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Exeter
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Assistant Professor of
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Management University
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i

UK and EU Company Law 1s a one-semester module which aims to provide an introduction
to and analysis of some of the fundamental areas of UK and EU laws of companies.
The module covers topics concerning the use of the corporate form, in particular
looking at issues arising on incorporation, issues arising from the company s
structure, administration and management and issues with directors’ obligations
and minority shareholder protection. It also covers corporate responsibility in
contract, tort and criminal law and major issues of corporate governance in the
UK and EU.

On successful completion of this module, students should be able to:
Module-specific skills

(1) demonstrate a good understanding of the main areas of company law in England
and Wales and the EU, and be able to discuss the practical and business context
in which they operate;

(2) demonstrate critical awareness of relevant issues, and identify and analyse
critically legal problems in the commercial law context; and

(3) demonstrate awareness of pragmatic, commercial, moral, policy and/or other
issues in this field.

Discipline-specific skills

(4) identify and evaluate critically legal data from more than one source or
jurisdiction;

(5) analyse and apply legal data to specific facts and deduce likely outcomes where

19



law is indeterminate;

(6) demonstrate independent legal research and study skills; and

(7) identify, select and organise materials and produce coherent and convincing
arguments.

Personal and key skills

(8) demonstrate effective written and oral communication skills;

(9) demonstrate sound paper-based and electronic research skills; and demonstrate
effective team skills.

# |The module content is delivered via 40-hour lectures. Students are strongly advised
#%2 |to attend all timetabled classes.

g

F |Assessment is by a 4, 000-word essay. More details will be provided in due course.

L & i

Proposed Syllabus
Course title: Financial Regulations in Asia
Instructor:

OO CHEN (R OO)

Assistant Professor of Law, Singapore Management University

Ph.D. (Lond. (UCL)); LL.M. (Michigan); LL.M. (Taiwan); LL.B. (Taiwan)
Tentative schedule:
Tentatively in May 2017
Course outline:
This course will explore various topics relating to financial regulations in Asia, with a particular
focus in international financial regulations and the developed in Singapore and Hong Kong, the
two biggest international financial centres in East and Southeast Asia outside Japan. The course
will focus mainly on banking regulations; but some issues in insurance regulations and capital
market regulations will also be compared. Throughout the courses, we will discuss and consider a
wide ranges of issues from new global trend in regulatory structure, prudential regulations and to
misselling of financial products and OTC derivatives regulation. We will discuss both theoretical
issues as well as some details of regulations to allow students to have a bird eye view of key issues
facing financial regulators and market participants in the post-Lehman era.
Course objectives:
By the end of this course, students will be able to:

e Understand the regulatory structure and source of law for financial regulations in relevant

jurisdictions;
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Finding out key resources and rules in Singapore, Hong Kong, China and Taiwan;
Identifying key legal issues facing financial regulators and market participants;
Evaluating potential consequences of financial regulations on a financial transaction;

Understand basic compliance issues facing financial institutions.

Reference materials

* No need to purchase. Not mandatory reading.
Emilio Avgouleas, Governance of Global Financial Markets: The Law, The Economics, The
Politics (Cambridge University Press 2012)

1.

Regulatory rules or policy documents

1.

o T 2 oo

Hong Kong (‘Cap’ means Chapter.)

a. Banking Ordinance (Cap 155)

b. Insurance Companies Ordinance (Cap 41)

c. HKMA Supervisory Policy Manuals:
http://www.hkma.gov.hk/eng/key-functions/banking-stability/supervisory-policy-ma
nual.shtml

Singapore

a. Banking Act (Cap 19)

b. Insurance Act (Cap 142)

c.  Financial Advisers Act (Cap 110)

d. MAS:
http://www.mas.gov.sg/Regulations-and-Financial-Stability/Regulations-Guidance-a
nd-Licensing.aspx

Taiwan

a. Banking Act #1717

b. Insurance Act {x&fm ;%=

Bank of International Settlement, Core Principles of Effective Banking Supervision

(2012): http://www.bis.org/publ/bcbs230.htm

Basel Accord:

Basel 1l: http://www.bis.org/publ/bcbsca.htm

Basel Il1: http://www.bis.org/bcbs/basel3.htm?m=3%7C14%7C572

\olcker rule (see the Final Rule):

http://www.occ.gov/topics/capital-markets/financial-markets/trading/volcker-rule-implem

entation/index-volcker-rule-implementation.html

FSB, Key Attributes of Effective Resolution Regimes for Financial Institutions’ (2014),

http://www.financialstabilityboard.org/2014/10/r 141015/

FATF Standards:

http://www.fatf-gafi.org/publications/fatfrecommendations/?hf=10&b=0&s=desc(fatf _rel

easedate)
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http://www.hkma.gov.hk/eng/key-functions/banking-stability/supervisory-policy-manual.shtml
http://www.hkma.gov.hk/eng/key-functions/banking-stability/supervisory-policy-manual.shtml
http://www.mas.gov.sg/Regulations-and-Financial-Stability/Regulations-Guidance-and-Licensing.aspx
http://www.mas.gov.sg/Regulations-and-Financial-Stability/Regulations-Guidance-and-Licensing.aspx
http://www.bis.org/publ/bcbs230.htm
http://www.bis.org/publ/bcbsca.htm
http://www.bis.org/bcbs/basel3.htm?m=3%7C14%7C572
http://www.occ.gov/topics/capital-markets/financial-markets/trading/volcker-rule-implementation/index-volcker-rule-implementation.html
http://www.occ.gov/topics/capital-markets/financial-markets/trading/volcker-rule-implementation/index-volcker-rule-implementation.html
http://www.financialstabilityboard.org/2014/10/r_141015/
http://www.fatf-gafi.org/publications/fatfrecommendations/?hf=10&b=0&s=desc(fatf_releasedate)
http://www.fatf-gafi.org/publications/fatfrecommendations/?hf=10&b=0&s=desc(fatf_releasedate)

Tentative Schedule
1. General overview
Background: the financial market and financial institutions in East and Southeast Asia
Functions of different financial institutions and regulatory goals
Design of regulatory structure, regulator(s) and law
Source of law: Domestic regulations and international soft law
2. Prudential regulation — Capital adequacy and solvency
Basel Accord: historical development of the Basel Accord
New developments post global financial crisis
Cf. Solvency standards for insurers
3. Regulation on investment and risk management
Restraints on banks’ investment in equity and land
Regulation on investment made by insurers
Impact of Volcker Rule from the US
Separation of finance from industry
4. OTC derivatives regulation
Meaning and function of derivatives
Function of the ISDA master agreement
Mandatory reporting, clearing and trading rules
5. Conduct of business
General conduct of business and its effects
Bank-customer relationship
Bank secrecy
Misselling and financial consumer protection
Dispute resolution
6. Corporate governance and key person
Key persons approval and criteria
Corporate governance rules
Remuneration
7. Resolution of financial institution and G-SIFI
Resolution of financial institution in the domestic context
Meaning of global systemically important financial institutions
Resolution of G-SIFl and the key contributes
Anti-money laundering and terrorism financing; Tax
New frontiers
Mobile and digital banking
Alternative risk management and transfer
Fintech
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